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R&D Relationship to Economic Development

PRooEer N\ e\ roouer
RESEARCH OR STAGE DEVELOPMENT PRODUCTION
INVENTION DEVELOPMENT

CIT®© 2010



. CENTER FOR INNOVATIVE TECHNOLOGY

R&D Planning Initiatives

State Council of Higher Education for Virginia

A Focus areas of research
A Thematic research areas
A $45M / year state investment + $15M cost share

A Regularly report metrics

A Invest in infrastructure
A Funding and policy to attract faculty / student talent
A Allow targeted 100% GF research projects
A Maintain Higher Education Equipment Trust Fund

Source: The 2007-13 Strategic Plan for Higher Education in Virginia 3
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R&D Planning Initiatives

Virginia Research & Technology Advisory Commission

A I1ssued seven reports, 2000-9
A Accelerate commercialization of university research
A Improve intellectual property (IP) policies
A Incubate new high-tech industry
A Spur investment in early-stage companies

AAl i gn stateds R&D investments
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R&D Planning Initiatives

Innovation & Entrepreneurship Investment Authority (IEIA) /
Innovative Technology Authority (ITA) / Center for Innovative
Technology (CIT)

A Increase university R&D capabilities
A Center for Power Electronics Systems, Virginia Tech
A Catalyze industry / university collaboration
A R&D, internships, strategic planning
A Implement statewide, long-term strategy
A Commonwealth Innovation Index
A Commercialize IP
A University spin-outs
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